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Amended FY 2017 Operating Budget

Governor Rauner's veto created a $215 million midyear hole in CPS' budget.

In order to protect teachers' pensions and prevent teacher layoffs, CPS made the hard
choice of reducing non-personnel spending instead.

Cuts Resulting From Governor Rauner's Veto _

Non-Personnel District-Run School Freeze

Charter Share of Above Reductions 18







Chicago Taxpayers & Board of Education Stepped Up with
Largest Increase in Property Taxes in Recent CPS History
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Thanks to Advocacy of Parents, Principals, CPS and Teachers, ™
State Promised CPS $345M More in FY17

$2,000 -
$1,900 -

$1,800 -

$1,700 -
$1,600 -
$1,500 -
$1,400 -
$1,300 . , , | | | | |

AN\

FY 09 FY 10 FY 11 FY 12 FY 13 FY 14 FY 15 FY 16 Fy 17




i .

$900
$800
$700
$600
$500
$400
$300
$200
$100
$-
2014 2015 2016 2017* 2018* 2019* 2020* 2021*
® State Contribution
*Projected

Sources: 6/30/16 actuarial valuation; FY 17 certified + projections
Assumes CPS nets state contribution from payment




b o e _\h

Meanwhile, State Continues to Divert More Resources Towards
All Other District Pensions, EXCEPT Chicago Public Schools

State Contributions to Downstate and Suburban Teacher Pensions ($ in Billions)
_Teachers' Retirement. Sustem nf Ulinpi
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