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General Obligation Refunding Bonds (Dedicated Revenues), Series 2005B, dated June 27, 2005 (the

“Series 20058 Bonds”, together with the Series 2005A Bonds, the “Series 2005AB Bonds”), all pursuant
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Resolution”), and a certain Trust Indenture, dated as of June 1, 2005 (the “Series 2005A Indenture”),
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County Clerks of The Counties of Cook and DuPaae. |llinois (the “Countv Clerks”™). to extend such taxes
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Indenture the Board has redeemed prior to maturitv and provided for the repavment of a oartiqn_qf the

outstanding Series 2009D Bonds, and therefore finds it is necessary and in the best interests of the Board
that the portion of the 2009D Bonds Pledaed Taxes rentesentina the debt service pavment on the

refunded Series 2009D Bonds levied and to be extended for the year 2019 be abated in full; and

WHEREAS, Section 5.4(E) of the Indenture provides that on or before February 16 of each year, -
once sufficient Pledged State Aid Revenues (as defined in the indenture) have been deposited in the
Pledged State Aid Revenues Account (as defined in the Indenture) in any calendar year in an amount
sufficient to pay the interest on and the principal of the Series 2009D Bonds due during the then current
Bond Year the Trustee shall notify the Board of that fact, and the Board shall take such actions as are

——




20-0226-RS1

WHEREAS, the Board of Education of the City of Chlcago (the “Board") has heretofore issued its
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Construction Bonds) (the “Series 2009G Bonds” each dated December 2, 2009, pursuant to Resolution
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collectively referred to herein as the “Series 2009EFG Bonds”), dated December 17, 2009, pursuant to
the Bond Resolution and a certain Trust Indenture dated as of December 1, 2009 (the “Series 2009G
Indenture”), between the Board and The Bank of New York Mellon Trust Company, N.A., a national
banking association, as trustee (the “Series 2009G Trustee”) securing the Series 2009G Bonds; and

WHEREAS, pursuant to the Bond Resolution, the Board has levied a direct annual tax for the -
payment of the principal of and interest on the Series 2009EFG Bonds, and has directed the County
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Trust Company, N.A. , as trustee (the “Series 2010C Trustee”) securing the Series 2010C Bonds and a
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County Clerks of The Countles of Cook and DuPage IIlm0|s (the “County Clerks”), to extend such taxes

thereto; and

WHEREAS Sectlon 5 4( ) of the Serles 2012A Indenture prowdes that once sufﬂment funds are

(as defined in the indenture) during the then current Bond year the Series 2012A Trustee shall notify the
Board of that fact, and the Board shall take such actions as are necessary to abate the Pledged Taxes
levied and to be extended for the preceding calendar year in full; and
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Pledged Taxes in the amount of $15,762,500.00 heretofore levied for the year 2019 in the Series
2015 Bond Resolution and to be extended pursuant thereto are hereby abated in full.
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SECTION 12. SERIES 2017AB BONDS
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2017 (the “Series 2017A Bonds”) and its Unlimited Tax General Obligation Bonds (Dedicated Revenues),
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‘the Series 2017AB Bonds®) pursuant to Resolution No. 15-0826-RS6, adopted by the Board on the 26
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12t of December 2015 and Resolution 17-0524-RS3, adopted by the Board on the 24 of May 2017

(collectively the “Series 2017AB Bond Resolut/on) a certain Trust Indenture dated as of the 1St of July
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Amalgamated Bank of Chicago, as Trustee (the “Series 2017C Trustee”), securing the Series 2017C
Bonds; and

e

tax for the payment of the principal of and interest on the Series 2017C Bonds, and has directed the
County Clerks of The Counties of Cook and DuPage, lllinois (the “County Clerks”), to extend such taxes
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thereto; and

WHEREAS, Section 5.4(E) of the Series 2017C Indenture provides that once sufficient funds are
on deposit in the Deposit Sub-Account to equal the Pledged State Aid Revenues Account Requirement -

(as defined in the Indenture) during the then current Bond year the Series 2017C Trustee shall notify the
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heretofore levied and to be extended for the year 2019 to pay such debt service on the Series 2017D
Bonds be abated in full.

Now, THEREFORE, BE IT HEREBY RESOLVED by the Board of Education of the City of Chicago,
that:
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$14,326,500.00 heretofore levied for the year 2019 in the Series 2017D Bond Resolution and to
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Taxes heretofore levied and to be extended for the year 2019 to pay such debt service on the Series
2018AB Bonds be abated in full.
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that:

Abatement of the Series 2018AB Bonds Pledged Taxes. The Pledged Taxes in the amount of
$50,300,200.00 heretofore levied for the year 2019 in the Series 2018AB Bond Resolution and to
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SECTION 18. SERIES 2018C BONDS

WHEREAS, the Board of Educatlon of the Clty of Chlcago (the “Board") has heretofore lssued its
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