19-0724-RS1 July 24, 2019
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EXCEED $432,000,000 FOR THE PURPOSE OF PAYING THE COST OF REFUNDING
OUTSTANDING BONDS OF SAID BOARD OF EDUCATION

WHEREAS, pursuant to the provisions of Article 34 of the School Code, 105 lilinois Compiled
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Refunding Bonds") may be issued to refund or advance refund alternate bonds without meeting any of
the conditions set forth in Section 15 of the Debt Reform Act, except that the term of the refunding bonds

shall not be longer than the term of the refunded bonds and that the debt service payable in any year on
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$432,000,000 for the purpose of refunding the Outstanding Bonds and restructuring of the debt service
payable on Outstanding Bonds, all on the terms and conditions set forth in this Resolution; and
WHEREAS, the Alternate Bonds to be issued pursuant to this Resclution are to be issued as

Statutory Refunding Bonds and are herein referred to as the “Bonds”; and

YAILEITT T il_- | e YRR UGN SRR PP PR [ U U RV S S W 1Y ., WG ey} | WP |
- ———————————————————————— — ——
Ir.i ‘A| i E :

) -
e BB BB éi BB
L — — s—

Q-';’;g

5

4

e

\A{‘HFRFAQ aarh Qariae nf Ihti Bmcwu’ ,\q mﬁhligm ii) cur“h ‘Q'F_i‘hja Plﬁﬂﬂﬁvﬁm lii’aF

are currently pledged to the payment of the Outstanding Bonds to be refunded by such Series and (ii) the

ad valorem taxes levied or to be levied against all of the taxable property in the School District without
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(each. a “Placement Aareement”) ar (i) following distribution of 2 Notice of Sale and 3 combpetitive bidding -

determined by the Senior Vice President of Finance to be in the best financial interest of the Board (the
“Competitive Purchasers” and, together with the Underwriters and the Placement Purchasers being

referred to herein as the “Purchasers”) pursuant to an agreement between the Competitive Purchasers
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and the Placement Agreement, a “Purchase and Sale Agreement’); and

VWHEREAS, incgnpegtion with the Refiinding the Board mav undertake one or moug trapsactinns

pursuant to which existing owners of Outstanding Bonds will agree to (i) tender Outstanding Bonds for
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determined by either (i) the President of the School Board (the “President”), (ii) the Vice President of the
School Board (the “Vice President”’) or any Member of the Board who is authorized to execute documents
or take action in lieu of the President, (iii) the Chief Executive Officer, (iv) the Senior Vice President of

Finance or (v) the Treasurer (each, a “Designated Official’). The Bonds of each Series shall be

Alimbimersimbins frmwa ammla @wlleme Ol L e e e bl e e LI HRp PP ORIy | MPUGPRGUON DS T o Pupunpuguyiy [N o % WY | PRSPy

¥

Refunding Bonds” and with such additions, modifications or revisions as shall be determined to be
necessary by any Designated Official at the time of the sale of such Bonds to reflect the order of sale of
such Bonds, whether such Bonds are Capital Appreciation Bonds, Current Interest Bonds, Convertible
Bonds or Variable Rate Bonds (each as defined herein) and any other authorized features of such Bonds

determined by any of the Designated Officials as desirable to be reflected in the title of the Bonds being
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The details of the sale of each Series of the Bonds as described in the notification of sale of such
Bonds delivered by a Designated Official pursuant to Section 4(e) of this Resolution and all provisions

relating to the authorized denomination, registration, transfer and redemption of such Bonds, within the
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Designated Official as described herein.
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amount representing Compound Accreted Value (as hereinafter defined) at maturity (the “Maturity

Amount”) of $5,000 or any integral multiple thereof. As used herein, the “Compound Accreted Value” of
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rate which is necessary to produce the yield to maturity borne by such Capital Appreciation Bond.
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The Bonds shall be dated as of a date not earlier than August 1, 2019, as determined by a
Designated Official at the time of sale thereof. The final maturity date of any Series of Bonds shall not be
later than the final maturity date of the Outstanding Bonds refunded with the proceeds of such Series, all in
accordance with Section 15(e) of the Debt Reform Act. If issued as Current Interest Bonds, Capital
Appreciation Bonds or Convertible Bonds, such Bonds shall bear interest at a rate or rates not to exceed
9 percent per annum (computed upon the basis of a 360-day year of twelve 30-day months) and payable
on such dates as shall be determined by a Designated Official at the time of sale thereof, all as shall be
determined by a Designated Official at the time of sale of such Bonds. The Bonds shall be issued in such
denominations as permitted under the applicable Indenture securing such Bonds.

The Variable Rate Bonds shall bear interest from time to time at such rates determined (i) by such

remarketing or other indexing agent as shall be selected by a Designated Official for that purpose or
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method of determining the interest rate to be borne from time to time by the Variable Rate Bonds of any

Series shall be specified in the applicable Variable Rate Indenture. Each Variable Rate Bond shall bear
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amount of such Bonds being tendered for purchase) as shall be determined by a Designated Official at the
time of sale of such Variable Rate Bonds and specified in the applicable Variable Rate Indenture. In

connection with the remarketing of any Variable Rate Bonds so tendered for purchase under the terms and

conditions specified in the applicable Variable Rate Indenture, each of the Designated Officials is hereby
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FOR THE LEVY YEAR A TAX SUFFICIENT TO PRODUCE THE SUM OF:
2019 $31,000,000
2020 31,000,000
2021 30,000,000
2022 30,000,000
2023 30,000,000
2024 69,000,000
2025 69,000,000
2026 69,000,000
2027 69,000,000
2028 69,000,000
2029 68,000,000
2030 16,000,000
2031 16,000,000
2032 16,000,000
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(c) At the time and in the manner set forth in each Indenture, the Board shall direct the
abatement of the Pledged Debt Service Taxes in whole or in part.

(d) The notification of sale of any Series of the Bonds delivered by the Designated Officials
pursuant to Section 4(e) of this Resolution may provide for the allocation of all or a portion of the Pledged
Debt Service Taxes levied for any year pursuant to this Resolution to the payment of the principal and
redemption price of and interest on such Series of the Bonds.

Section 4. Sale of the Bonds, Purchase and Sale Agreements. (a) Each Series of the Bonds
shall be sold and delivered to the Purchasers, subject to the terms and conditions of the applicable
Purchase and Sale Agreement; provided, (i) that the aggregate purchase price of any Current Interest
Bonds or Variable Rate Bonds shall be not less than 97 percent of the principal amount thereof to be issued
(less any original issue discount used in the marketing thereof) plus accrued interest from their date to the
date of delivery thereof, (ii) that the aggregate purchase price of any Capital Appreciation Bonds or
Convertible Bonds shall not be less than 97 percent of the aggregate original principal amount thereof and
(iii) that the compensation paid to the Purchasers in connection with the sale of any Variable Rate Bonds

shall not exceed 3 percent of the principal amount thereof. The Senior Vice President of Finance and the
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net interest rate received upon the sale of such Bonds exceeds the maximum rate otherwise authorized by
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person, association, trust or corporation, in the applicable Indenture, any escrow or similar agreement
executed and delivered pursuant to Section 5 of this Resolution, the applicable Purchase and Sale

Agreement or any agreement with a Bond Insurer or Credit Provider authorized by paragraphs (b) and (d)
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by the Credit Provider {any such Bond so purchased being referred to as a “Bank Bond”) and the Indenture

as executed and delivered shall reflect the terms and provisions of such Bank Bonds. Any Bonds
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to any Credit Provider for the provision of a Credit Facility shall not exceed 3 percent of the amount available
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rate applicable from time to time to such Variable Rate Bonds, (vi) debt service schedules for the Bonds of
each Series and for the Outstanding Bonds to be refunded by such Series, demonstrating that (i) the term
of the Bonds of such Series is not longer than the term of the Outstanding Bonds to be refunded by such

Series and (ii) the debt service payable in any year on the Bonds of such Series does not exceed the debt
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conversion of the Compound Accrued Value of any Convertible Bonds issued hereunder into Current

s
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limitations set forth in paragraph (g) of this Section, (ix) if a bond insurance policy is obtained as authorized

ha idantihe Af the Rend lacsirnre

.

ireuina tba hand iacnirnnnaraling anAd tha nrariien nnd a ljF







19-0724-RS1

fll‘!ﬂl‘ﬂ“'ﬂ"“l‘? i Ly ) .‘-,-.mi“- anialie anesmabiti e nola sfe Caia= afdbeNasdn cod $7 i0'lanclnafiann

-

necessary to conduct any such sale.
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or sell to the Board specified securities on specific dates at predetermined prices, all as established at the

time of execution of any such agreement.

Section 5. Escrow of Pledged Revenues and Pledged Debt Service Taxes. If deemed

necessary and desirable to provide additional security for any Bonds, each of the Designated Officials is
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securing such Outstanding Bonds and in connection with such conversion to undertake actions and execute
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, Sectiopn 9, Jax-Exemption and Non-Arbifrage. Each of the Desianated Qfficials is herebv. |
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