17-0927-OP2
September 27, 2017

DISPOSITION OF BIDS RECEIVED FOR THE SALE OF PROPERTY LOCATED AT
6529-33 S. STEWART AND 6530 S. HARVARD (FORMER HAYES ADMINISTRATION BUILDING)

THE CHIEF EXECUTIVE OFFICER REPORTS THE FOLLOWING DECISION:

That the Board request the Public Building Commission of Chicago (“PBC”) and/or the City of Chicago
(“City”) convey to Greater Southwest Development Corporation, an lllinois Not for Profit Corporation,
(“Purchaser”), the former Hayes Administration Building site at 6529-33 S. Stewart and 6530 S. Harvard
Chicago, lllinois (“Property”) as further described herein. The Offer to Purchase Real Estate contained in
the bid solicitation, which has been executed by the Purchaser, will convert to a contract upon

HT mminrl ﬂmﬂ#_‘—:’ﬁ I'I“:_thnﬂ—\nrr‘ lnfarmnatinn nartinant ta Hhin acraamoent io atated Folritme

i

xxh‘

| FRAl RECODIDTINAL ANMN DIN: Qan tha Aattanknad Kvhikit A L

{ I [ |

<1_

BID INFORMATION: In accordance with 105 ILCS 5/34-21, the Property was advertised for sale from
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Authorize the General Counsel and Chief Operating Officer to execute any and all ancillary documents
required to administer or effectuate this transaction.

AFFIRMATIVE ACTION: Exempt.

LSC REVIEW: Is not applicable to this transaction.
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credited to the Capital Asset Fund.









