AUTHORIZE PAYMENT OF INCUBATION AND STARTUP FUNDS TO AND
APPROVE ENTERING INTO DISBURSEMENT AND USE OF INCUBATION AND
STARTUP FUNDS AGREEMENTS WITH VARIOUS ALTERNATIVE LEARNING OPPORTUNITIES
PROGRAMS, CHARTER AND CONTRACT SCHOOLS

Authorize payment of incubation and startup funds to and approve entering into disbursement and use of
incubation and startup funds agreements with various alternative learning opportunities programs
(ALOP), charter and contract schools at a total aggregate cost not to exceed $8,474,953. Written
agreements for each ALOP, Charter and Contract School are currently being negotiated. No payment
shall be made to any. ALOP Charter or Contract School prior to the execution of such ALOP, Charter or
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ALOP, Charter or Contract School in the event such ALOP, Charter or Contract School's written
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9. Camelot Schools 10. Edison Learning, Inc.
201 Lindenwood, Ste. 211 900 S. Gay, Ste. 1000
Malvern, PA 19355 Knoxville, TN 37902
Phone: 215-416-6739 Phone: 201-630-2861
Contact Person: Joseph Carter Contact Person: Chris Wilberding
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incubation Amount: $160,000 Incubation Amount: $320,000
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320 N. Halstead Street, Ste. 210
Pasadena, CA 91107

Phone: 626-204-2550

Contact Person: Jamie Hall
Startup Fund Amount: $ 416,726

Incubation Amount: $160,000

OVERSIGHT: Office of Innovation and Incubation
125 South Clark Street, 10" Floor
Chicago, lllinois 60603
Sagar Gokhale, Interim Executive Director, Office of New Schools
773-553-1530

TERM: Each agreement shall commence on the date the agreement is signed and shall end on the
earlier of either the date of disbursement of all funds or April 30, 2014.

USE OF FUNDS: The startup funds will be used for educational purposes such as purchasing textbooks,
computers, furniture and security for ALOP and Contract Schools and new campuses of Charter Schools
opening in Fall 2013. The incubation funds will be used for planning positions, advertising and start-up
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for the start of the 2013 — 2014 school year.

COMPENSATION: Each ALOP, Contract and Charter School shall receive the disbursement amount
indicated above. The total incubation amount to be disbursed to the ALOP, Contract and Charter Schools
shall not exceed the sum of $2,240,000 and the total startup funds to be disbursed to the ALOP, Contract
and Charter Schools shall not exceed the sum of $6,234,953.
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GENERAL CONDITIONS:

Inspector General - Each party to the agreement shall acknowledge that, in accordance with 105 ILCS

5/34-13.1, the Inspector General of the Board of Education has the authority to conduct certain
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necessary to conduct those investigations.

Conflicts - The agreement shall not be legally binding on the Board if entered into in violation of the
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Approved: Respectfully Submitted:

Ja kElseﬁ / Barbara Byrd-Benne% i ; Lo
i ey/of Innovation #1d Incubation

Chief Offi Chief Executive Officer

Approved as to Legal Forn{)d‘/')‘~

James L. Bebley
General Counsel




