06-0927-PR19 September 27, 2006

APPROVE ENTERING INTO AN AGREEMENT WITH R.V. KUHNS & ASSOCIATES, INC.
FOR CONSULTING SERVICES
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Plan services to the Department of Human Resources Bureau of Compensation and Benefits Management at
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4.1. A written agreement for Consultant’s services is currently being negotiated. No payment shall be made to
Consultant prior to the execution of the written agreement. The authority granted herein shall automatically
rescind in the event a written agreement is not executed within 90 days of the date of this Board Report.
Information pertinent to this agreement is stated below.

CONSULTANT: R.V. Kuhns & Associates, Inc.
1000 S.W. Broadway, Suite 1680
Portland, Oregon 9720
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DELIVERABLES: R.V. Kuhns will provide financial analysis of the retirement savings plans, prepare and
update program documents in accordance with the IRS regulations, audit participant data annually for
compliance with IRS regulations and review vendor contracts and program-related documents for
compliance with program provisions and IRS regulations, provide recommendations on how to enhance
the 403(b) plan and make recommendations on investment related issues.
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Contlngent Liability — The agreement shall contain the clause that any expenditure beyond the current fiscal
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Approved for Consideration: Approved:

Heather A. Obora

Arne Duncan

Chief Purchasing Officer Chief Executive Officer
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Chief Financial Officer

Approved as to legal form%
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Patrick J. Rockd

General Counsel





