04-1117-RS1
November 17, 2004

RESOLUTION PROVIDING FOR THE ISSUE OF UNLIMITED TAX
GENERAL OBLIGATION BONDS (DEDICATED REVENUES -
ALBANY PARK ACADEMY PROJECT), SERIES 2004F, OF THE
BOARD OF EDUCATION OF THE CITY OF CHICAGO IN AN
AGGREGATE PRINCIPAL AMOUNT NOT TO EXCEED $25,000,000,
FOR THE PURPOSE OF PAYING PART OF THE COST OF CERTAIN
CAPITAL IMPROVEMENTS IN AND FOR SAID BOARD

WHEREAS, pursuant to the provisions of Article 34 of the School Code of the State of lllinois, as

amended (the “School Code"), the City of Chicago, having a population exceeding 500,000, constitutes one
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Education of the City of Chicago” (the “Board"); and
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WHEREAS, no petition asking that the issuance of the Alternate Bonds be submitted to referendum was
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such publication, and the Alternate Bonds will be authorized to be issued; and
WHEREAS. oursugnt to and in accardance with tha provisions of tha Bond Jssue Notification Act of tha
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concerning the intent of the Board to sell the Alternate Bonds authorized pursuant to the 2004 Authorization,
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including without limitation amounts available to the School District in later years and estimated investment
earnings thereon, in an amount not less than 1.10 times annual debt service on the Bonds which Report,
including the assumptions set forth therein, the Board has found to be reasonable; and

WHEREAS, an underwriter or a group of underwriters (the “Underwriters”) to be designated by the Chief
Financial Officer of the Board (the “Chief Financial Officer") will purchase the Bonds pursuant to a Contract of

Purchase (the “Bond Purchase Agreement”) between the Underwriters and the Board; and
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(¢ All or any portion of the Bonds may be issued as bonds payable in one payment on afixed
date (the “Capital Appreciation Bonds”). Any Bonds issued as Capital Appreciation Bonds shall be dated the
date of issuance thereof and shall aiso bear the date of authentication, shall be in fully registered form, shall
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only at the maturity thereof, at a rate or rates not to exceed 9 percent per annum, all as shall be determined by
a Designated Official at the time of sale of the Bonds.

(d) The Bonds may be redeemable prior to maturity at the option of the Board, in whole or in part
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amount of such Bonds being redeemed, plus accrued interest to the date of redemption), as shall be
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FOR THE LEVY YEAR A TAX SUFFICIENT TO PRODUCE THE SUM
SUM OF

2004 0

2005 $5,000,000
2006 $5,000,000
2007 $5,000,000
2008 $5,000,000
2009 $5,000,000
2010 $5,000,000
2011 $5,000,000
2012 $5,000,000
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2014 $5,000,000
2015 $5,000,000
2016 $6,000,000
2017 $5,000,000
2018 $5,000,000
2019 $5,000,000
2020 $5,000,000
2021 $5,000,000
2022 $5,000,000
2023 $5,000,000
2024 $5,000,000
2025 0

2026 0

2027 0




04-1117-RS1

tanradiian thn anmvanatan DladAaaA Tascan havainhafnava weas icload da lha larciad fm aamls =f 28 oo mml o182l

| -




04-1117-RS1

nor the pet interast rate rEeived unon tha sala of such_Ronds axcaeds tha maximum rata otharwise
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qtherfinancial instititions to iss e s1ich Crerdit Facility the “Credit Pravidgr”) and to gyar! tesnd risliver ap
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issuance of the Credit Facility and the obligation of the Board to repay funds borrowed under the Credit Facility
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Bonds being sold, and (B) a table of Compound Accreted Value per $5,000 Maturity Amount for any Capital
Appreciation Bonds and Convertible Bonds being sold, setting forth the Compound Accreted Value of each
such Capital Appreciation Bond and Convertible Bonds on each semiannual compounding date, (iv) the

interest rates on the Current Interest Bonds sold, (v) debt service schedules for the Bonds and the final form of

the Albany Park Academy City Note (based upon the Board's reasonable expectations for draw downs of
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Designated Officials have determined that any amount so levied in Section 3(a) hereof will not be needed to
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of taxes levied pursuant to Section 3(a) hereof, shall indicate the amount of reduction in the amount of taxes
levied by the Board resulting from the sale of the Bonds, which reduced amount is to be abated from such
taxes, and shall further indicate the remainder of such taxes which is to be extended for collection by the
County Clerks.
4] The distribution of a Preliminary Official Statement relating to the Bonds (the “Preliminary
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not be deieted from the Program. All costs of the TIF - Funded Improvements to be paid with proceeds of the
Bonds must constitute “redevelopment project costs” under the Tax Improvement Allocation Redevelopment
Act, as amended, of the State of lllinois.

(h) The Chief Financial Officer of the Board is hereby authorized to enter into or approve such

agreements with investment providers as shall be necessary or advisable in connection with the investment of
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the Indenture and the Investment Policy of the Board, as in effect from time to time.
(i) Either of the Designated Officials is hereby authorized to execute and deliver from time to

time one or more agreements with counterparties selected by either of the Designated Officials, the purpose of
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Bonds for the payment of interest. The stated aggregate notional amount under all such agreements

authorized hereunder shall not exceed the principal amount of the Bonds issued hereunder (net of offsetting
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conclusive evidence of such official's approval and this Board’s approval of any changes or revisions therein
from such form of Continuing Disclosure Undertaking.

9. Further Acts. Each of the Designated Officials, officials or officers of the Board are hereby
authorized to execute and deliver such other documents and agreements and perform such other acts as may
be necessary or desirable in connection with the Bonds, including, but not limited to, the exercise following the
delivery date of the Bonds of any power or authority delegated to such official under this Resolution with
respect to the Bonds upon original issuance, but subject to any limitations on or restrictions of such power or

authority as herein set forth.
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this Resolution are hereby in all respects ratified, approved, and confirmed.

10. Severability. The provisions of this Resolution are hereby declared to be severable; and if any
section, phrase, or provision shall for any reason be declared to be invalid, such declaration shall not affect the
validity of the remainder of the sections, phrases, or provisions.

11, Repealer and Effective Date. All resolutions or parts of resolutions in conflict herewith are, to

the extent of such conflict, hereby repealed. This Resolution is effective immediately upon its adoption.



