03-0527-PR44 May 27, 2003

APPROVE EXERCISING THE OPTION TO EXTEND THE AGREEMENT WITH KIRKPATRICK PETTIS

THE CHIEF EXECUTIVE OFFICER REPORTS THE FOLLOWING DECISION:

Approve exercising the option to extend the agreement with Kirkpatrick Pettis (‘KP”) to provide consulting services
to the Office of School Financial Services at a cost during the option period not to exceed $500,000.00. A written
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DELIVERABLES: Kirkpatrick Pettis will provide reports and written analyses as requested by the Office of School
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OUTCOMES: Outcomes include the issuance or restructuring of bonds or the establishment of one or more
financing mechanisms that will allow the Board and schools to finance the Capital Program in an efficient and cost
effective manner.
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with a specific fee schedule to be as specified in the written document.

AUTHORIZATION: Authorize the General Counsel to include other relevant terms and conditions in the written
option document. Authorize the President and Secretary to execute the option document. Authorize the Chief
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GENERAL CONDITIONS:

Inspector General — Each party to the agreement shall acknowledge that, in accordance with 105 ILCS 5/34-13.1,
the Inspector General of the Chicago Board of Education has the authority to conduct certain investigations and that
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105 ILCS 5/34-21.3 which restricts the employment of, or the letting of contracts to, former Board member
during the one year period following expiration or other termination of their terms of office.

Indebtedness — The Board's Indebtedness Palicy adopted July 26, 1995 (95-0726-EX3), as amended from time
to time, shall be incorporated into and made a part of the agreement.



