03-0527-0P19 May 27,2003

) AMEND BOARD REPORT 02-0724-0P06
APPROVE ENTERING INTO TWO LEASE AGREEMENTS
WITH PERSPECTIVES CHARTER SCHOOL

THE CHIEF EXECUTIVE OFFICER REPORTS THE FOLLOWING DECISION:

Approve entering into two lease agreements with the Perspectives Charter School for the building and
land at 1915 South Federal Street. Written lease agreements are currently being negotiated. The Tenant
shall not take possession of either premises nor shall any leasehold estates be created prior to the
execution of the written lease agreements, The authority granted herein shall automatically rescind in the
event written agreements are not executed within 90 days of the date of this Board Report. Information
pertinent to the lease agreements is stated below. .

This Amended Board Report is necessary because the Tenant has restructured its financing by obtainin

a loan to construct the new building and improvements without encumbering its leasehold estate with a

mortgage. However, in lieu thereof, the Board will be required to give a Guaranty of the debt to the same
extent that the Board was required pay the lien of the mortgage as set forth in the Original Board Report.

i ‘W peaedtha-tan rp_Amard—coxi —Cib o) egar irdalast tvo fanosic - ~-- ————
el T e

‘authorizes the execution of the Guaranty.

1532 South Michigan Avenue
Chicago, lilinois 60603
Contact Person: Matt Shaw
Phone: (312) 431-8770

LANDLORD: Board of Education of the City of Chicago

LEASES: A Ground Lease shall be executed for the eastern portlon of the Parcel (under which the
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CONSTRUCTION OF NEW BUILDING:_Under the Ground Lease. Tenant shall have the riaht to
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and specifications for the New Building shall be subject to Board approval.

. ADDITIONAL IMPROVEMENTS TO THE PARCEL.: Under the Ground Lease, Tenant shall also make
other improvements to the Parcel, including a parking lot, recreational facilities and open space; all being
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