03-0527-0P11 May 27, 2003

AUTHORIZATION TO PAY JUST COMPENSATION AWARD TO
ACQUIRE 9830 S. EXCHANGE AVENUE
FOR THE EXPANSION OF THE MARSH ELEMENTARY SCHOOL

THE CHIEF EXECUTIVE OFFICER REPORTS THE FOLLOWING DECISION:

Authorize the payment ofa flnal Just compensatlon award of $123,000 and an additional $5,000 relocation
asos
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Information pertinent to the acquisition is as follows:
OWNERS: Juan G. Alvarez and Francisco J. Alvarez

9830 S. Exchange

Chicago, lllinois 60617
DESCRIPTION: 1.5 story, masonry and frame house containing 6 rooms, 3 bedrooms, 1 bath, a finished
basement on a 3,463 square foot lot in the Veteran's Park Subdivision of the South Deering Community.
PIN: 26-07-141-014.
FINAL AWARD: $123,000 + $5,000 Relocation Payment + Moving Expenses

BASIS:
BOE's Appraisal: $110,000 (Donald Kiein)

{Jwogr'sAnopraisal 8140000 [l aSalle AnnraisalGiraup-Josgob Bvanl

PURPOSE/USE:

To acquire propertx for the exgansion of the Marsh Elementary School.
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GENERAL CONDITIONS:

that the Inspector General shall have access to all information and personnel necessary to conduct those
investigations.

Conflicts: The agreement shali not be legally binding on the Board if entered into in violation of the provisions
of 105 ILSC 5/34-21.3 which restricts the employment of, or the letting of contracts to, former Board members
during the one year period following expiration or other termination of their terms of office.

Indebtedness: The Board's Indebtedness Policy adopted July 26, 1995 (95-0726-EX3), as amended from time
to time, shall be incorporated into and made a part of the agreement.
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